
Gold Demand Trends 
Q1 2023

gold.org

Country profile - South Africa | November 2023

South Africa
Country data

World Gold Council member data

GDP (billion)

Total output (ounces) (million)
Total revenue (million)

Tax revenues (2020, billion)

Payments to in-country suppliers (million)

Gold export value (% of total exports)

In-country payments to suppliers (% of total)

Income status
Labour force (# of people) (million)

$406 

 0.9 
$1,657 

$44

$1,173 

14%

99%

Upper-middle income
 24 

In-country payments

Supporting livelihoods

Total in-country payments (million) $2,080 

Total workforce (#of people) 35,520 

Community spend (million) $76 | % Female employees 16%

Payments to 
governments 

$184 

Total employees 
27,137 

Payments to 
employees 

$723 

Total contractors 
8,383 

Payments to 
in-country suppliers 

$1,173 

National employees 20,565 
Expatriates 6,572 

76%
24%

9% 35% 56%

World Gold 
Council members 
in Australia:

Note: For a global overview of the data, please refer to Gold’s Contribution to Society.  
All data is for the year 2022 and the amounts are in 2022 US Dollars unless otherwise stated.

https://www.gold.org/esg/golds-contribution-to-society

