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Reference notes are listed at the end of this article.
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Real rate level Real rate trend

Moderate
Long term (0%-4%) Falling
Average monthly return 0.6% 1.5% 0.7% -1.0% 0.8% 0.3%
Standard error 0.3% 0.5% 0.4% 0.6% 0.3% 0.4%
Statistically different
from zero No Yes No No Yes No

Statistically different
from long term? - No No Yes No No

Reference notes are listed at the end of this article.

Source: Bloomberg, World Gold Council
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Reference notes are listed at the end of this article.

Source: Bloomberg, World Gold Council
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Real rate level Real rate trend

Moderate
(0%-4%)

High

Long term (>4%) Falling

Annnualised volatility 17.3% 20.5% 14.1% 21.2% 17.2% 17.6%
Standard error 1.0% 2.1% 1.0% 2.7% 2.6% 3.3%
Statistically different

from long term? - Yes Yes No No No

Reference notes are listed at the end of this article.

Source: Bloomberg, World Gold Council
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Reference notes are listed at the end of this article.
Source: Thomson Reuters Datastream, World Gold Council
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Real rate trend

Real rate level

Moderate
(0%-4%) Falling

Long term
0.09
0.07

Correlation

Standard error

Statistically different
from long term?

Reference notes are listed at the end of this article.
Source: Bloomberg, World Gold Council
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