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R1: 2013FDEREME

- Tonnes o ussma |

5-year | 2013 vs 2012 5-year | 2013 vs 2012
2012 2013* average % change 2012 2013* average % change

Jewellery 1,896.1 2,209.5 1,983.3 101,745 100,248 87,617
Technology 407.5 404.8 427.8 -1 21,864 18,365 18,836 -16
Investment 1,668.1 773.3 1,410.5 -51 84,144 35,085 62,462 -58
Total bar and coin demand 1,289.0 1,654.1 1,292.8 28 69,169 75,049 58,686 ©
ETFs and similar products 2791 -880.8 17.7 14,975 -39,964 3,776 -
Central bank net purchases 5441 368.6 282.6 -32 29,193 16,724 14,198 -43
Gold demand 4,415.8 3,756.1 4,104.3 -15 236,946 170,422 183,113 -28

*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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R2: FHSLUEFEHOFIIRME

US$/oz 1,669.0 1,411.2 -16.4
€/oz 1,298.7 1,063.8 -18.1
f/oz 1,053.0 903.8 -14.2
CHF/kg 50,323.7 42,090.3 -16.4
¥/g 4,278.2 4,410.4 3.1
Rs/10g 28,639.4 26,440.2 -7.7
RMB/g 338.5 279.2 -17.5
TL/g 96.6 86.0 -11.0

1,721.8 1,631.8 1,414.8 1,326.3 1,276.2
1,328.8 1,235.6 1,083.2 1,001.5 937.8 -29
1,072.6 1,051.6 921.4 855.6 789.2 -26
51,603.7 48,792.5 42,865.7 39,744.2 37,072.3 -28
4,478.6 4,834.7 4,492.5 4,216.8 4,107.1 -8
29,964.7 28,420.8 25,381.0 26,503.5 25,452.4 15
345.7 326.5 280.0 261.2 250.0 -28
99.3 93.6 83.6 84.0 82.8 -17

Source: LBMA, Thomson Reuters Datastream, World Gold Council

hEHN—ZAX—H—I|C

FEOERERET—ILE J—ILR ADVVIVOFERFE%Z LED. 1065.8
FrEWSERIRNEBERSMEZCRUE Ulc. 204D T— )UK
FYVR-RUVRT R OEBECH T DHEDEEEN R B IERILD
N ZFEmLE LD, E2MF R EFFTEICRDORELEMULIL
oo SRGREEMDE I SAEDSPRRIERLE LD, SB4MHA(C
[HCHRNICEZDOERENSVEINEEDDEI V. FEIFBUR5EL
FUfc.

FETIF. 2013FDAEANNCRBEBINDEERICKELHEZSZ &
RADEEF v/ (VT 1 —PINFTRYNT =0 DIUEEADKIEICHERL
9=

2013FDEFICEMIGHEEL. BEZBC T TeHICKEDEEN R
ENFLEH. ZDEFRAUKLSERE CEREDUELICEECFY
TIAFI—UDEBAERIBUEIINBESENE NS HIBEREDTZA
ENEUle. CORICEL. RIEHAHBE IS HHER T OKRIBFEEDEH
BUDEILE. ESICHHERBADIAD ZNZBIET B TLIET,

2014F1 AOEHOKIRBERES. HEEQ EREOREFRHR ok
BEITT, UD UMBEFIFE BBV TSI FEDFE(FNFLE
BEEANICE EBNEEUcRN—RZ#IFTHRELTT,



=B A VRBEATRON—RILZERDEZXD

1 VRDHEEEF2013FEENDBVEEZRL. FEFRFI74.88>
EBEIBEDKELLDI U U BN EREZMNZ eI
FERD SRR EBRZERITULIED TOHF T o 1 VREAFIFRE
FRFOFIERIELCHED . BABREBRDSIE LI BUWLEAZIS. SRS
DHEPEEDFTHDOFIREVOIRE T, ENTHNDHEIEENRAL
E9 et

2013FBEDM VRDOFEZEZDRIE. COURAERBEDEEH R
DERMBICERHEZIREFETDIENEETY . VIE—ETE(MIEIZ4
BICHFNEEZMBO TEEGHOETRELI LD KRILISHT DIV
E—DTREFBRENDHETOT. ZOERFHEKRIVETEMBED
ERENSERD R U, HHGHIRDRES e CENSTUZT LHHRU EF
5N, I CIC(ER IR EENT/BULKECH SRt EliglF s 5ICH
BUEUTc. ZDfedh1 VRDHEE(L. thDZ < OMEOHEEE SR
D FHICEZERLFICANDRRZER/OSNTBATLUR(E2).

E2: hEE A VROEME I =7 L (GBR)

REFE CKDE A VRBFDEARIBRREZERTULKET. 7TADS
108 (AFOIREFRH T —5) [CH I CEBMA S (FAIFRALL TE3%/A
LEUfc. LD U1 VROETIBICEU Y 1 TV EAREE FEERIL—T
DEAEVOTREBFERTED MBI NI U 1 VRDEEEDEEN
FERELS IEHEEETHD EROSEADRICICKDIFIERIL—
FCTHALICE CREZBICIBRESORUIC IFERMIBIEZOHE
ERBREODTEHD. ERICHIBEILT DI EERETT . ZDIcHIY
RICHBIFBDEDERMREDHEHBEICFAETEIESDENGHDFET , G/
FYUANC LD EBA20~30h VD BHINTVDEEEM NSO ITH,
A VRHBHRDRBETIEE 2L THICBAT1~3MNVEEofcE
FRIREDH/LSNTVET . AV O/ F—GFMSE[I—ILR-T—
NA20137vT5—b2]DH T &EDOBHEISFRE150hZ LEIDED
RAZTRLCVET U LT —ILR d—ILR ADVYILOmisaRIcE
DLHMBEDHEHCKDEFFIERIL—NDEDTFBEIFTSICH W ATRE
N&BOFET . T—ILR d—ILR DV VIVIFLIE]L 2013EDEEHE%Z 150
~200h > ETRHEHBEEFERLI U RIEMICTDL VI D _ERRICE
hofeERhNEd,

US$oz US$oz
200 2,000
150 [y 1,700
TS - 1,400
50 A ...} Y NSRRI g ’I,'IOO
| WV
0 /\V/\/\/ : \/\/\) \JY\/\"/}\"’"\/}‘ ’ | F\ 800
50 500
Jan 2012 Apr 2012 Jul 2012 Oct 2012 Jan 2013 Apr 2013 Jul 2013 Oct 2013

—— Chinese premium (US$/0z) Indian premium (US$/0z)

London AM fix (US$/oz, rhs)

¢ — . AVRDMRTUIY LA LR FEARBD T ERA TS D,

o HETIE ERAOEFEDBRSE BTN SRNBE U EICLDHHEBBDF EDMEFOCIETILIT LD LR,

Source: LBMA, Thomson Reuters, Bloomberg, World Gold Council

1 AVRETIHE.GTIS.



A VRTIE ZEDOBEARIRICK O TRERFOMRMNEVSIHIDEZFEDR
RUDDBDEVNSIEBERDESNT T . LEVX BWARIRIFDFELED
2014FDH1MHFHRT CTRBENDRENAEL ZNLFBHFEEN
DHREMN B DT, SIEHEIERIL—PDERIGEIRONET . A VRD
HEEDBEFRIIMKARELTHEL COXBERDEDRN 2R EHE
SN —U DK ERBEVNSDE B o COTEFE T—ILR J—
VR ADV Y VHRIEVICEBERE CHOEMIONE Ulc. 1 VREFE
DHEEDKFD. SEI12DBTEED12HRLAFSH A WVFZENLE
DEFEEEM@ICTHIT D DBOREEELIEDTY (B3, fcfZL1 Y
RDIHE. 2014%F LEDOFEF. 2013F LEOIANTCKECERIETE
LneLNFEA (E4).

SEAMEHThDE 2 BRERICSH
2013F[EE=MMICT I 7 -RRMIE — KICA VREFE — HERTL
fehl SBAMEHICEim o 5 —ZhDICHAKHEEDREDEL
CEFEBICELE T . ROMIHEFRED  FRDEMRODHEEE (52
M HOE M OSEICHBICRINLE B ATUc CNUEEIC. A /RP
FETRERSEOEBEICEDE T ERROMEEIERN—A THRES
NB3DICHU. K TIFEREHEO TENN\EERICRIRENDETIC
FRDH D BIeHTY .« LD UEREBDEVRED R T 250\ HES
TUFAVNOWEYGHENEFR(LT 2HRAMEHDEREVSERDE
FO T HRARDZL DG THREN LAER LI,

BE3: Si#12h A0S B DEFTHRANDIZHEAR . BE12HAEERTRAZEBVI T BHHEBVNETH.
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India

More 36%
@® Same 39%
Less 19%

@ Don't know 5%

China

More 44%
@® Same 35%
Less 15%

@ Don't know 5%

o AVREHEDHEEF BCIOTFBCEEMBEBATHRVNEREZERLI,

Note: Survey of 2,002 Indian and Chinese consumers and their attitude towards gold conducted by the World Gold Council during January 2014.

Totals may not sum to 100% due to rounding.
Source: World Gold Council
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Note: Survey of 1,001 Indian consumers and their attitude towards gold conducted by the World Gold Council.

Source: Thomson Reuters, World Gold Council



®3: FRE (V)

4-quarter
Q413! % chg?

Jewellery 1,896.1 2,209.5 490.4 420.6 461.7 523.4 602.8 498.0
Technology 407.5 404.8 106.0 103.2 102.3 96.0 102.5 103.2 102.8 96.2 0 -1
Electronics 284.5 282.4 73.8 71.4 72.3 67.0 72.1 71.9 72.0 66.5 -1 -1
Other industrial 84.4 85.0 22.2 21.9 20.6 19.7 21.7 22.2 211 20.1 2 1
Dentistry 38.6 37.3 10.0 9.9 9.4 9.3 8.8 9.1 9.8 9.7 4 -3
Investment 1,568.1 773.3 406.1 295.7 432.3 434.1 264.5 182.9 1791 146.7 -66 -51
Total bar and coin demand 1,289.0 1,654.1 352.9 295.7 294.6 345.9 4411 585.2 300.8 327.0 -5 28
Physical bar demand 962.7 1,266.9 271.2 217.4 215.7 258.3 330.2 449.9 239.4 247.4 -4 32
Official coin 213.0 283.4 55.1 55.4 49.2 53.3 80.1 97.0 455 60.8 14 33
Medals/imitation coin 113.4 103.8 26.5 22.8 29.7 34.3 30.8 38.4 16.0 18.8 -45 -8
ETFs and similar products?® 279.1  -880.8 53.2 0.0 137.8 88.1 -176.5  -402.2 -121.8  -180.3 - -
Central bank net purchases 5441 368.6 117.8 163.5 112.3 150.4 1291 82.4 96.2 61.0 -59 -32
Gold demand 4,415.8 3,756.1| 1,120.3 983.0 1,108.7 1,203.8| 1,050.9 971.3 876.1 857.8 -29 -15
London PM fix (US$/0z) 1,669.0 1,411.2| 1,690.6 16095 16520 1,721.8| 1,631.8 1,414.8 1,326.3 1,276.2 -26 -15

1 Provisional.
2 Percentage change, 12 months ended December 2013 vs 12 months ended December 2012.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

R4 ERE2(FBARRL)

4-quarter

2012 2013" Q213 Q413 % chg?

Jewellery 101,745 100,248 | 26,657 21,767 24,521 28,972| 29,108 27,419 21,236 22,724 -22 -1
Technology 21,864 18,365 5,759 b¥889 5,435 5,316 5,657/) 4,694 4,385 3,948 -26 -16
Electronics 15,265 12,813 4,012 3,692 3,842 3,709 3,781 3,270 3,069 2,727 -26 -16
Other industrial 4,530 3,858 1,204 1,135 1,095 1,092 1,138 1,010 899 823 -25 -14
Dentistry 2,069 1,694 543 512 498 515 460 414 417 398 -23 -18
Investment 84,144 35,085| 22,071 15300 22,962 24,028| 13,877 8,321 7,636 6,021 -75 -57
Total bar and coin demand 69,169 75,049 | 19,179 15,301 15,646 19,149| 23,139 26,618 12,827 13,417 -30 10
Physical bar demand 51,655 57,483 | 14,742 11,251 11,455 14,300| 17,323 20,462 10,207 10,153 -29 12
Official coin 11,428 12,857 2,995 2,869 2,611 2,948 4,202 4,411 1,940 2,495 -156 14
Medals/imitation coin 6,086 4,709 1,442 1,180 1,579 1,901 1,614 1,745 681 770 -60 -21
ETFs and similar products® 14,975 -39,964 2,892 -1 7,317 4,879 | -9,261 -18,297  -5,192 -7,396 - -
Central bank net purchases 29,193 16,724 6,404 8,462 5,967 8,323 6,771 3,747 4,101 2,503 -70 -41
Gold demand 236,946 170,422 | 60,892 50,867 58,885 66,639| 55,134 44,181 37,358 35,195 -47 -28

1 Provisional.
2 Percentage change, 12 months ended December 2013 vs 12 months ended December 2012.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



®/E: BIRERR (BICERIIBESZRELY)

4-quarter
2012  2013' Q113 Q413" % chg?

Investment 1,568.1 773.3 406.1 295.7 432.3 4341 264.5
Total bar and coin demand 1,289.0 1,654.1 3529 2957 2946 3459 4411 585.2  300.8 327.0 -5 28
Physical bar demand 962.7 1,266.9 271.2 217.4 215.7 258.3 330.2 449.9 239.4 247.4 -4 32
Official coin 213.0 283.4 55.1 55.4 49.2 5888 80.1 97.0 45.5 60.8 14 &3
Medals/imitation coin 113.4 103.8 26.5 22.8 29.7 34.3 30.8 38.4 16.0 18.8 -45 -8
ETFs and similar products® 2791 -880.8 53.2 0.0 137.8 88.1| -176.5 -402.2 -121.8 -180.3 - -
OTC investment and stock flows* -55.2 595.4 -89.6 90.5 25.6 -81.6 3.0 1.6 263.5 317.2 - -
Total investment 1,613.0 1,368.6| 316.4 386.2 4579 3524 267.6 1945 4426 464.0 32 -10
Total investment US$mn 81,184 62,098 | 17,198 19,985 24,320 19,510| 14,037 8,847 18,873 19,037 -2 -25

1 Provisional.

2 Percentage change, 12 months ended December 2013 vs 12 months ended December 2012.
3 For a listing of the Exchange Traded Funds and similar products, please see the Notes and definitions.
4 For an explanation of OTC investment and stock flows, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council

6 EOHBER/E(T—ILF J—ILF AV YV ILERER)

4-quarter
(o} i Q3’12 Q113 Q413" % chg?
Supply
Mine production 2,864.1 3,018.6 667.1 707.4 7446  745.0| 684.1 732.8 799.0 8027 8 5
Net producer hedging -39.7 -50.1 -1.3 -8.0 1.3 -31.7 -10.6 -15.1 -5.9 -18.5 - -
Total mine supply 2,824.4 2,968.5| 665.8 699.5 7459  713.3| 6735 717.7 793.1 784.2 10 5
Recycled gold 1,690.8 1,371.4| 3828 389.0 433.3 3857 361.7 301.3 369.0 3394 -12 -14
Total supply 4,415.2 4,339.9| 1,048.5 1,088.5 1,179.2 1,099.0| 1,035.2 1,019.0 1,162.0 1,123.6 2 -2
Demand
Fabrication
Jewellery?® 1,950.7 2,197.9| 508.3 4355 506.6 500.2 536.1 638.9 5204 5024 0 13
Technology 407.5 404.8 106.0 103.2 102.3 96.0 102.5 103.2 102.8 96.2 0 -1
Sub-total above fabrication 2,358.2 2,602.6| 6143 5387 609.0 596.2| 638.6 7421 623.3 5987 0 10
Total bar and coin demand 1,289.0 1,654.1 3529 2957 2946 3459 4411 585.2  300.8 327.0 -5 28
ETFs and similar 279.1 -880.8 53.2 0.0 137.8 88.1 -176.5 -402.2 -121.8  -180.3 - -
Central bank net purchases* 5441 368.6 117.8 163.5 112.3 150.4 1291 82.4 96.2 61.0 -59 -32
Gold demand 4,470.4 3,744.5| 1,138.2 9979 1,153.6 1,180.6| 1,032.2 1,007.4 8985 806.4 -32 -16
OTC investment and stock flows® -55.2 595.4 -89.6 90.5 25.6 -81.6 3.0 11.6  263.5 317.2 - -
Total demand 4,415.2 4,339.9| 1,0485 1,088.5 1,179.2 1,099.0| 1,035.2 1,019.0 1,162.0 1,123.6 2 -2
London PM fix (US$/0z) 1,669.0 1,411.2|1,690.6 1,609.5 1,652.0 1,721.8| 1,631.8 1,414.8 1,326.3 1,276.2 -26 -15
1 Provisional.

2 Percentage change, 12 months ended December 2013 vs 12 months ended December 2012.

3 Jewellery fabrication. The quarterly data differ from those for jewellery consumption shown in Table 3. Fabrication is the first transformation of gold bullion
into a semi-finished or finished product. Jewellery consumption is equal to fabrication plus/minus jewellery imports/exports plus/minus stocking/
de-stocking by distributors and manufacturers. On an annual basis, the consumption and fabrication data series will reconcile.

4 Excluding any delta hedging of central bank options.

5 For an explanation of OTC investment and stock flows, please see the Notes and definitions.

Source: LBMA, Thomson Reuters GFMS, World Gold Council. Data in the table are consistent with those published by Thomson Reuters GFMS in their
Gold Survey but adapted to the World Gold Council’s presentation.



R7: 1V RoHtRES

Figures in tonnes ! ! ! Q4'13’

Supply
Net imports, available for domestic consumption 256 268 352 91 114 825
Domestic supply from recycled gold 24 21 10 53 17 101
Domestic supply from other sources? 3 2 2 2 2 7
Equals total supply® 283 291 364 145 133 934

1 Provisional.

2 Domestic supply from local mine production, recovery from imported copper concentrates and disinvestment.

3 This supply can be consumed across the three sectors — jewellery, investment and technology. Consequently, the total supply figure in the table will
not add to jewellery plus investment demand for India.

Source: Thomson Reuters GFMS, World Gold Council

]R8 BHEIHF—DRFFEELI40HE (FBEXN—R.2013F12AKR)

-_ % of reserves -_ % of reserves

United States 8,133.5 70% Austria 280.0 47%
2 Germany 3,387.1 66 % 22 Belgium 227.4 33%
3 IMF 2,814.0 - 23 Philippines 193.2 9%
4 Italy 2,451.8 65% 24 Algeria 173.6 3%
5 France 2,435.4 65% 25 Thailand 152.4 4%
6 China 1,054.1 1% 26 Kazakhstan 143.7 23%
7 Switzerland 1,040.1 8% 27 Singapore 127.4 2%
8 Russia 1,035.2 8% 28 Sweden 125.7 7%
9 Japan 765.2 2% 29 South Africa 125.1 10%
10 Netherlands 612.5 51% 30 Mexico 1231 3%
" India 557.7 7% 31 Libya 116.6 4%
12 Turkey 519.7 15% 32 BIS 115.0 =
13 ECB 502.1 26% 33 Greece 112.2 75%
14 Taiwan 423.6 4% 34 Korea 104.4 1%
15 Portugal 382.5 84% 35 Romania 103.7 8%
16 Venezuela 367.6 72% 36 Poland 102.9 4%
17 Saudi Arabia 322.9 2% 37 Australia 79.9 6%
18 United Kingdom 310.3 12% 38 Kuwait 79.0 9%
19 Lebanon 286.8 23% 39 Indonesia 78.1 3%
20 Spain 281.6 23% 40 Egypt 75.6 16%

For information on the methodology behind this data, as well as footnotes for specific countries, please see our table of Latest World Official Gold Reserves,
at http://www.gold.org/government_affairs/gold_reserves/

Source: IMF IFS, World Gold Council



]9: FEIDHEERR: 2013FH4mFW ()

Q4'13* vs Q4'12, % change

- Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 153.0 108.9 261.9 150.7 68.0 218.7 -2 -16
Greater China 145.6 73.6 219.2 160.5 67.8 228.2 10 -8 4
China 137.0 71.2 208.2 150.7 65.1 215.8 10 -9 4
Hong Kong 6.7 0.5 7.2 7.9 0.6 8.4 17 24 18
Taiwan 1.9 2.0 3.9 1.9 21 4.0 2 5 4
Japan 3.8 -3.9 -0.1 4.2 0.8 5.0 1" - -
Indonesia 6.5 4.9 1.4 8.4 4.5 12.9 28 -8 13
South Korea 2.1 0.5 2.6 2.0 1.6 3.5 -7 210 35
Thailand 0.3 15.1 15.4 0.4 20.0 20.4 17 32 32
Vietnam 2.0 16.3 18.3 2.2 18.2 20.4 9 12 i
Middle East 34.0 9.4 43.3 33.3 121 45.4 -2 29 5
Saudi Arabia 9.4 4.7 141 10.5 4.1 14.6 12 -13 4
Egypt 1.5 05 12.0 8.7 3.6 12.3 25 567 2
UAE 9.4 3.5 12.8 9.9 3.5 13.4 6 1 5
Other Gulf 3.8 0.7 4.4 4.2 0.9 5.1 12 36 15
Turkey 6.5 6.8 13.3 7.0 26.3 33.3 8 289 151
Russia 19.9 - 19.9 21.2 - 21.2 - 6
USA 40.1 16.5 56.5 48.4 15.0 63.4 21 -9 12
Europe ex CIS 22.3 66.9 89.2 241 60.8 84.9 8 -9 -5
[taly 1.3 = 11.3 10.2 = 10.2 -10 = -10
UK 1.0 - 1.0 13.9 - 13.9 26 - 26
France - 0.9 0.9 - 0.9 0.9 - -4 -4
Germany - 26.1 26.1 - 27.4 27.4 - 5 5
Switzerland - 19.1 19.1 - 13.8 13.8 - -28 -28
Other Europe - 20.8 20.8 - 18.8 18.8 - -10 -10
Total above 436.1 314.9 751.0 462.1 2951 /5748 6 -6 1
Other 87.3 31.0 118.3 91.7 31.9 123.6 5 3 5
World total 523.4 345.9 869.3 553.8 327.0 880.9 6 -5 1
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council



®10: SEOHEERE: 2013FF4MFH (RAN—X. BAKEI)

| oww | Q#13'vsQ4'"2 %change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 8,470 6,028 14,498 6,183 2,790 8,973 -27 -38
Greater China 8,060 4,076 12,136 6,585 2,780 9,365 -18 -23
China 7,584 3,940 11,524 6,183 2,671 8,854 -18 -32 -23
Hong Kong 371 25 396 322 23 345 -13 -8 -13
Taiwan 105 m 216 80 86 166 -24 -22 -23
Japan 210 -216 -6 172 88 205 -18 - -
Indonesia 360 271 631 343 185 527 -5 -32 -16
South Korea 116 28 144 80 64 144 -31 130 0
Thailand 17 838 855 14 822 837 -14 -2 -2
Vietnam 11 902 1,014 90 747 837 -19 177 17
Middle East 1,882 518 2,399 1,365 496 1,861 -27 -4 -22
Saudi Arabia 518 260 778 431 168 59 -17 -35 -23
Egypt 637 30 666 355 148 503 -44 394 -25
UAE 519 191 710 406 144 550 -22 -25 -23
Other Gulf 209 37 245 173 37 210 -17 0 -15
Turkey 360 375 735 287 1,080 1,367 -20 188 86
Russia 1,102 - 1,102 868 - 868 -21 - -21
USA 2,218 913 3,130 1,986 615 2,601 -10 -33 17
Europe ex CIS 1,236 3,701 4,937 989 2,496 3,484 -20 -33 -29
Italy 626 - 626 419 - 419 -33 - -33
UKk 610 - 610 570 - 570 -7 - -7
France - 50 50 - 85 85 - -29 -29
Germany - 1,445 1,445 - 1124 1124 - -22 -22
Switzerland - 1,057 1,057 - 566 566 - -46 -46
Other Europe - 1,149 1,149 - 770 770 - -33 -33
Total above 24,140 17,434 41,575 18,962 12,108 31,070 =21 -31 -25
Other 4,832 1,715 6,547 3,762 1,309 5,071 -22 -24 -23
World total 28,972 19,149 48,121 22,724 13,417 36,141 -22 -30 -25
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council



®11: SEOHEERE: 4MFWSE(FY)

12 months ended Q4’12 12 months ended Q4'13* Year on Year % change

- Total bar Total bar -- Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
India 552.0 312.2 864.2 612.7 362.1 974.8 " 13
Greater China 551.9 296.0 847.9 711.4 408.7 1,120.1 29 38 32
China 518.8 288.0 806.8 668.7 3971 1,065.8 29 38 32
Hong Kong 26.3 2.0 28.2 35.3 2.8 38.1 34 41 8H
Taiwan 6.9 6.0 12.9 7.5 8.8 16.2 9 46 26
Japan 16.7 -10.1 6.6 17.6 3.7 21.3 6 = 225
Indonesia 30.8 221 52.9 37.9 30.1 68.0 23 36 28
South Korea 10.1 2.7 12.8 9.7 7.8 17.5 -3 189 37
Thailand 3.0 781 81.1 3.5 136.6 140.1 17 75 73
Vietnam 1.4 65.4 76.8 11.9 80.3 92.2 4 23 20
Middle East 153.5 33.3 186.8 178.5 52.7 231.2 16 58 24
Saudi Arabia 471 16.3 63.4 55.0 17.2 72.2 17 6 14
Egypt 39.7 2.1 417 418 15.5 57.3 5 652 37
UAE 49.8 12.3 62.1 61.8 15.3 771 24 24 24
Other Gulf 16.9 2.7 19.6 19.9 4.8 24.6 18 75 26
Turkey 61.5 47.9 109.5 73.3 101.9 175.2 19 113 60
Russia 69.6 - 69.6 73.3 - 73.3 5 - 5
USA 108.4 53.4 161.8 122.8 67.5 190.3 13 26 18
Europe ex CIS 43.6 276.1 319.7 43.6 265.2 308.9 0 -4 -3
[taly 22.3 = 22.3 20.2 = 20.2 -9 = -9
UK 21.4 - 21.4 23.4 - 23.4 10 - 10
France - 2.9 2.9 - 1.9 1.9 - -37 -37
Germany - 109.7 109.7 - 121.0 121.0 - 10 10
Switzerland - 80.5 80.5 - 65.1 65.1 - -19 -19
Other Europe - 82.9 82.9 - 77.3 77.3 - -7 -7
Total above 1,612.4 11771 2,789.6 1,896.2 1,516.6 3,412.8 18 29 22
Other 283.7 111.9 395.6 313.2 137.5 450.7 10 23 14
World total 1,896.1 1,289.0 3,185.2 2,209.5 1,654.1 3,863.5 17 28 21
*Provisional.

Source: Thomson Reuters GFMS, World Gold Council
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12 months ended Q4’12 12 months ended Q4'13* Year on Year % change

Total bar Total bar Total bar
and coin and coin and coin
Jewellery invest Total | Jewellery invest Total | Jewellery invest Total
-6

India 29,663 16,828 46,491 27,985 16,717 44,702 -1 -4
Greater China 29,694 15,933 45,627 32,507 19,098 51,605 9 20 13
China 27,919 15,503 43,422 30,566 18,567 49,134 9 20 13
Hong Kong 1,407 107 1,514 1,597 127 1,724 13 19 14
Taiwan 368 323 692 344 403 747 -7 25 8
Japan 892 -652 340 799 143 942 -10 = 177
Indonesia 1,657 1,189 2,847 1,736 1,373 3,109 5 15 9
South Korea 540 145 685 452 351 803 -16 143 17
Thailand 162 4,197 4,359 167 6,331 6,499 4 51 49
Vietnam 610 3,510 4,120 554 3,606 4,160 -9 8 1
Middle East 8,222 1,792 10,014 8,189 2,368 10,557 0 32 5
Saudi Arabia 2,618 876 3,394 2,504 780 3,284 -1 -1 -3
Egypt 2,132 m 2,242 1,919 682 2,602 -10 517 16
UAE 2,669 659 3,327 2,864 690 BE5E5 7 5 7
Other Gulf 903 147 1,050 901 215 1116 0 46 6
Turkey 3,276 2,656 5,832 3,350 4,714 8,064 2 84 38
Russia 3,740 - 3,740 3,309 - 3,309 -12 - -12
USA 5,844 2,872 8,716 5,403 3,119 8,622 -8 9 -2
Europe ex CIS 2,362 14,791 17,163 1,898 11,956 13,8563 -20 -19 -19
Italy 1,205 - 1,205 886 - 886 -26 - -26
UK 1,157 - 1,157 1,012 - 1,012 -13 - -13
France - 158 158 - 83 83 - -48 -48
Germany - 5,867 5,867 - 5,435 5,435 - -7 -7
Switzerland - 4,328 4,328 - 2,952 2,952 - -32 -32
Other Europe - 4,438 4,438 - 3,486 3,486 - -21 -21
Total above 86,663 63,261 149,924 86,349 69,776 156,125 0 10 4
Other 15,255 6,014 21,268 14,137 6,226 20,363 -7 4 -4
World total 101,918 69,275 171,192 100,486 76,002 176,488 -1 10 3
*Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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Tonnes
NI
and coin | ETFs and Tech- Central and coin | ETFs and Tech- Central

Jewellery invest similar nology banks Total |Jewellery invest similar nology banks Total

2004 2,616 357 133 418 -479 3,046 34.4 4.7 1.7 5.5 -6.3 40.1
2005 2,720 397 208 438 -663 3,099 38.9 5.7 3.0 6.3 -9.5 443
2006 2,300 419 260 468 -365 3,082 44.6 8.1 5.1 9.1 7.1 59.8
2007 2,423 442 253 476 -484 3,110 54.2 9.9 5.7 10.6 -10.8 69.5
2008 2,304 875 321 461 -235 3,725 64.6 24.5 9.0 12.9 -6.6 104.4
2009 1,816 786 623 410 -34 3,601 56.8 24.6 19.5 12.8 -1.0 112.6
2010 2,020 1,214 382 465 77 4,159 79.5 47.8 15.0 18.3 3.0 163.8
2011 1,975 1,621 185 452 457 4,589 99.8 76.8 9.4 22.8 231 231.9
2012 1,896 1,289 279 407 544 4,416 101.7 69.2 15.0 21.9 29.2 236.9
20132 2,209 1,654 -881 405 369 3,756 100.2 75.0 -40.0 18.4 16.7 170.4
Q4'07 578 65 80 1M -97 737 14.6 1.6 2.0 2.8 2.4 18.6
Q1'08 484 101 73 122 -76 703 14.4 3.0 2.2 826) -2.3 20.9
Q2'08 559 149 4 124 -68 770 16.1 4.3 0.1 3.6 -1.9 22.2
Q3'08 694 283 149 119 -76 1,169 19.4 7.9 4.2 3.3 -2.1 32.7
Q4'08 567 346 95 96 -12 1,092 14.5 8.8 24 2.5 -0.3 27.9
Q1'09 356 147 465 88 -62 994 10.4 4.3 13.6 2.6 -1.8 29.0
Q2'09 445 210 68 102 9 834 13.2 6.2 2.0 3.0 0.3 24.7
Q3'09 492 210 42 107 10 861 15.2 6.5 1.3 8.3 0.3 26.6
Q4'09 522 21 42 113 10 897 18.5 7.5 1.5 4.0 0.4 31.7
Q110 528 254 6 114 58 960 18.8 9.0 0.2 4.1 2.1 34.2
Q2'10 415 305 296 116 14 1,145 16.0 1.7 1.4 4.4 0.5 441
Q3'10 514 312 50 120 23 1,019 20.3 12.3 2.0 4.7 0.9 40.2
Q4'10 564 343 30 116 -17 1,035 24.8 15.1 1.3 5.1 -0.8 455
Q' Bl 401 -61 115 137 1,147 24.7 17.9 -2.7 5.1 6.1 51.1
Q2'1 491 339 54 118 66 1,068 23.8 16.4 2.6 5.7 3.2 51.7
Q3'M1 457 422 87 115 141 1,223 25.0 28] 4.8 6.3 7.7 66.9
Q4'11 472 359 104 103 113 1,162 25.6 19.5 5.7 5.6 6.1 62.5
Q1'12 490 353 58 106 118 1,120 26.7 19.2 2.9 5.8 6.4 60.9
Q2'12 421 296 0 103 164 983 21.8 15.3 0.0 5.3 8.5 50.9
Q3'12 462 295 138 102 112 1,109 24.5 15.6 7.3 5.4 6.0 58.9
Q4'12 523 346 88 96 150 1,204 29.0 19.1 4.9 5.3 8.3 66.6
Q113 555 441 =177, 103 129 1,051 291 28] -9.3 5.4 6.8 55.1
Q2'13 603 585 -402 103 82 971 27.4 26.6 -18.3 4.7 3.7 44.2
Q3'13 498 301 -122 103 96 876 21.2 12.8 -5.2 4.4 4.1 374
Q4132 554 327 -180 96 61 858 22.7 13.4 -7.4 3.9 2.5 35.2

1 See footnotes to Table 3 for definitions and notes.
2 Provisional.

Source: LBMA, Thomson Reuters GFMS, World Gold Council
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Tonnes, US$/oz
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Tonnes US$/oz % change
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BEHBERIFT N TUFICBHEL S NIELRD) fIE DEE T,

ZEEL FIAART

HEEBRE (Consumer demand)
HBEICHBIFDEMBIESVICE S SEDBADIKE (THROBREAN
BEENEUEEDE),

ETIAE (Dental)
FINTOEZEFERAL T, mRAZ(ERFADOEEEE) DPEREFIE
RISMRICNI T &,

ETF3 XU ZD%ELIE R (ETFs and similar products)
ROETFBXRUZDHELIERZZT Gold Bullion Securities
(London). Gold Bullion Securities (Australia). SPDR®

Gold Shares (|[HstreetTRACKS Gold Shares).NewGold
Gold Debentures.iShares Comex Gold Trust.ZKB Gold
ETF. GOLDIST.ETF Securities Physical Gold.ETF Securities
(Tokyo).ETF Securities (NYSE).XETRA-GOLD. Julius Baer
Physical Gold.Central Fund of Canada and Central Gold
Trust. Swiss Gold.iShares Gold Bullion Fund (IHClaymore
Gold Bullion ETF). Sprott Physical Gold Trust.ETF Securities
Glitter. Mitsubishi Physical Gold ETF.iShares Gold CH

85& (Fabrication)
SN SHERBFFREHEBNDRIIDEHE,

Efim (Jewellery)

I CHES NI TN TDASYNEMBB RUEIGET (FEH thD R
ZZODEFREDIEWN) EEURDED(FFRMN P EifGR. T TAYF
SNMDERE. EeiRELTHIATNSEE SithE . BEOEMRE
TEDICHUTDEA.

London PM fix
Y5ICECE S NUEL BRD . OV RS (O R F&5RDIE) [CE D < EAMiHS.

ghLEE (Mine production)
BABRUFERKDEES.

EERtORYb;AvIE (Net producer hedging)
ESRHICKDEDETD . BUNIFTBLUF TVay-RIvav0mRYm
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BT I BEG IZIRS B 5. ANy VEEDRIARICDIe o TRtiEZE
RYNTHEMERDIEFBEVAYIEE (NI RIVaVEHT 2T
O€R) FRMOEEZERIFTHD T, HHUFHFICHV TS CHIAA
BEFEDEZRSTED.

hRIFITOFEEA (Central bank net purchases)
FRRERITEDRHIERSIC K DEBAREED ST ERE IR LI B D,
AV TBLUTIVE NI DEEFBRALTVD,

[REMBIRESSUEEES

(OTC Investment and stock flows)

EORICIFFRET EDFRE. DT —F FEICERFEEHS CORES
RIRUTEBD T ESICBIEEDEEZEHZZ .

SSRYWDOEE (Physical bar demand)
EREROSIEMICH T DIRERE,

Ug12IbE (Recycled gold )
BECESNRBDSELEFBRU TENERICENE.

74./0Y—(Technology)

BT PEEL ER. EE. RE ORI AEICHV CTRIEHRIETE
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;> (Tonne)
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S - REDREE (Total bar and coin demand)
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##& (Total investment)
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